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CIRCULAR LETTER

OTC and Listed B3 Participants

Re.. Launch of the Ultra Quality Incentivized Corporate Bonds Index IPCA
B3 (IDEB Ultra IPCA B3)

We hereby inform you of the launch, on March 10, 2025, of the Ultra Quality
Incentivized Corporate Bonds Index IPCA B3 (IDEB Ultra IPCA B3).

This index is a reference point that represents the average performance of
corporate bond prices, with remuneration comprised of the Extended Consumer

Price Index (IPCA) + Spread.

This is a total return index that we will develop based on the reference prices that
B3 calculates and on corporate bond market volumes over time. The range of
assets eligible for the theoretical portfolio will begin with corporate bonds that

are eligible for deposit as collateral, which will be determined by B3's risk team.

The IDEB Ultra IPCA B3 methodology is available at www.b3.com.br/en us/,

Market data and indices, Indices, Fixed Income Indexes, Ultra Quality Incentivized

Corporate Bond Index IPCA B3 (IDEB Ultra IPCA B3).

Further information can be obtained by email at indicesb3@b3.com.br.

Gilson Finkelsztain Viviane El Banate Basso
Chief Executive Officer Chief Operating Officer — Issuers,
Depositary and OTC
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